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Result of Annual and Special Meeting

Court Approval for Re-domicile
Updated completion timetable

 
Bacanora Minerals (TSX-V: BCN and AIM: BCN), the London and Canadian listed lithium company, announces that, at
the Annual and Special Mee ng of the Company held in Canada on 19 March 2018, all resolu ons were duly passed. 
The resolu ons included a resolu on to approve the proposed re-domicile of the Company to the UK by means of a
Plan of Arrangement as set out in the circular sent to shareholders dated 16 February 2018 ("Circular").  In addi on,
the Court of Queen's Bench (Alberta) granted its final order approving the Plan of Arrangement to re-domicile the
Company to the UK on 19 March 2018.

Set out below is the revised expected metable for the comple on of the Re-domicile.  The last day of trading of
Bacanora Minerals Ltd shares ("Bacanora Canada Shares") on the TSX Venture Exchange ("TSXV") and on the AIM
market of the London Stock Exchange ("AIM") is expected to be 23 March 2018.   The new Bacanora Lithium plc shares
("Bacanora UK Shares") are expected to be admitted to trading on AIM at 8.00 a.m. (London time) on 26 March 2018.

As set out in the Circular, Bacanora shareholders will not receive the new Bacanora UK Shares to which they are
en tled under the Arrangement un l they deposit, in accordance with the instruc ons set out in the Circular and the
Le er of Transmi al, a validly completed and duly executed Le er of Transmi al with the cer ficates represen ng
their Bacanora Canada Shares and such other documents as may be required.  Bacanora shareholders who hold their
Bacanora Canada Shares as Depositary Interests in CREST are s ll able to accept the offer by inpu ng an instruc on
into CREST using the procedure set out in the Circular.

Further announcements will be made in due course.
 
Expected timetable of principal events:

2018
 

Last day of trading of Bacanora Canada Shares on AIM and TSXV 23 March

Effective Date of the Plan of Arrangement 23 March

Admission and commencement of dealings of Bacanora UK Shares
on AIM
 

08:00 a.m. (London
time) on 26 March

CREST accounts expected to be credited by
 

26 March
 

Dispatch of definitive share certificates by
 

3 April

 

For further information, please contact:

Bacanora Minerals Ltd. Peter Secker, CEO info@bacanoraminerals .com

Cairn Financial Advisers LLP, Nomad
 

Sandy Jamieson / Liam Murray
 

+44 (0) 20 7213 0880

Canaccord Genuity, Broker
 

Martin Davison / James Asens io
 

+44 (0) 20 7523 8000

St Brides Partners, Financial PR
Adviser
 

Megan Dennison / Frank Buhagiar +44 (0) 20 7236 1177

 

mailto:info@bacanoraminerals.com


ABOUT BACANORA CANADA:

Bacanora Canada is a Canadian and London listed lithium explora on and development company (TSXV: BCN and AIM:
BCN). The Company is exploring for, and developing a pipeline of interna onal lithium projects, with a primary focus
on its Sonora Lithium Project. The Company's opera ons are based in Hermosillo in northern Mexico.  The Company is
led by a team with lithium expertise and proven mine development, construction and operations experience.

The Sonora Lithium Project1, which consists of ten mining concession areas covering approximately 100 thousand
hectares in the northeast of Sonora State. The Company, through drilling and explora on work to date, has
established a Measured plus Indicated Mineral Resource es mate of over 5 Mt (comprising 1.9Mt of Measured

Resources and 3.1Mt of Indicated Resources) of LCE2 and an additional Inferred Mineral Resource of 3.7 Mt of LCE.  The
Company's Feasibility Study (which was announced 12 December 2017) has established  Proven Mineral Reserves (in
accordance with NI 43-101) of 1.67 MT and Probable Mineral Reserves of 2.85 Mt LCE and confirmed the economics
associated with becoming a 35,000 tpa lithium carbonate and 30,000 tpa SOP producer in Mexico.  In addi on to the
Sonora Lithium Project, the Company also has a 50% interest in the Zinnwald Lithium Project and the Falkenhain
Licence in southern Saxony, Germany.  Each of the Zinnwald Lithium Project and the Falkenhain Licence are located in
a granite hosted Sn/W/Li belt that has been mined historically for tin, tungsten and lithium at different times over the
past 300 years. The strategic loca on of the Zinnwald Lithium Project and the Falkenhain Licence provides close
geographical proximity to the German automotive and downstream lithium chemical industries.

 1 The  Sonora  Li thi um Proje ct i s  compri s e d of the  fol l owi ng l i thi um prope r e s : La  Ve nta na  l i thi um conce s s i on, whi ch i s  100 pe rce nt

owne d by Ba ca nora  a nd El  Sa uz a nd Fl e ur conce s s i ons , whi ch a re  he l d by Me xi l i t S.A . de  C.V. ('Me xi l i t') whi ch i s  owne d 70 pe rce nt by

Ba ca nora  a nd 30 pe rce nt by Ca de nce  Mi ne ra l s  Pl c.

2  LCE = l i thi um ca rbona te  (Li 2CO3) e qui va l e nt; de te rmi ne d by mul pl yi ng Li  va l ue  i n pe rce nt by 5.324 to ge t a n e qui va l e nt Li 2CO3 va l ue

i n pe r ce nt. Us e  of LCE i s  to provi de  da ta  compa ra bl e  wi th i ndus try re ports  a nd a s s ume s  compl e te  conve rs i on of l i thi um i n cl a ys  wi th

no re cove ry or proce s s  l os s e s .

Reader Advisory

Except for statements of historical fact, this news release contains certain "forward-looking informa on" within the
meaning of applicable securi es law. Forward-looking informa on is frequently characterized by words such as "plan",
"expect", "project", "intend", "believe", "an cipate", "es mate" and other similar words, or statements that certain
events or condi ons "may" or "will" occur.  Although we believe that the expecta ons reflected in the forward-looking
informa on are reasonable, there can be no assurance that such expecta ons will prove to be correct. We cannot
guarantee future results, performance or achievements. Consequently, there is no representation that the actual results
achieved will be the same, in whole or in part, as those set out in the forward-looking information.

Forward-looking informa on is based on the opinions and es mates of management at the date the statements are
made, and are subject to a variety of risks and uncertain es and other factors that could cause actual events or results
to differ materially from those an cipated in the forward-looking informa on. Some of the risks and other factors that
could cause the results to differ materially from those expressed in the forward-looking informa on include, but are not
limited to: commodity price vola lity; general economic condi ons in Canada, the United States, Mexico and globally;
industry condi ons, governmental regula on, including environmental regula on; unan cipated opera ng events or
performance; failure to obtain industry partner and other third party consents and approvals, if and when required; the
availability of capital on acceptable terms; the need to obtain required approvals from regulatory authori es; stock
market vola lity; compe on for, among other things, capital, skilled personnel and supplies; changes in tax laws; and
the other risk factors disclosed under our profile on SEDAR at www.sedar.com. Readers are cau oned that this list of
risk factors should not be construed as exhaustive.

The forward-looking informa on contained in this news release is expressly qualified by this cau onary statement. We
undertake no duty to update any of the forward-looking informa on to conform such informa on to actual results or
to changes in our expecta ons except as otherwise required by applicable securi es legisla on. Readers are cau oned
not to place undue reliance on forward-looking information.

Neither the TSX Venture Exchange nor its Regula on Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

 

http://www.sedar.com


This information is provided by RNS
The company news service from the London Stock Exchange

 
END
 
 
ROMGXGDXCSDBGIG


